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r ",I IN<<^ETAX
11 pswii'lii ,:1

For the convenience of
individual investors who
wish to keep a current
memorandum of all the r

income derived from salayries, various types of se-
^ curitiesanclotherproperty

subject to i cderal income
taxes, we have prepared a

concise form of account
book based on the latest

j tax schedules.
J Copies may be had free

of charge by asking for
"Income Tax Record."

,Ames, Emerich
& Company i| t" Broadway, ISVwYork] |

We recommend for conservativeinvestment the

OA VC A D
L\J 1LA1\

Non-Callable Bonds
of the

INDIANA POWER CO.
secured by a First Lien and
general mortgage on the
properties of this company.

Price to yield 7.15% j,
to maturity.

For complete details
please request H-16. ' I

EDWARD W. CLUCAS
Mtimbers Y. .Stock Kichanor

74 Broadway New York
Tel. Bowling firern Ki80.

FOREIGN MARKETS.

London, Feb, 15..Prices of securities
traded in to-day in the Stock Exchange
were firm, llilt edged securities were
buoyant and oil shares were very
steady, while British Industrials showed
signs of expansion. Quotations at the
close of the trailing follow:

liar silver, "4%d. an ounce,
liar gold, !»5s. 4d. an ounce.
Money. 2 pe" cent.
Di»ourt rates.Short bills, 3A°. three

months' hills. .'i'j, and 3A per cent.
Tun and a half per cent, consols. r>3',i.
British 5 per cent, war loan. 047».
British 4'j per cent, war loan, KH,
pe Beers, 11.
Band Mines, 3.

Paris, Feb. 15..Prices of securities
traded in to-day on the Bourse were

heavy. Quotations at the close of tradingwere as follows:
Francs. Cent.

Three per cent, rentes 58HO
Fvchange on London Ml 41
F,co per cen*. loan "H05
United Stales dollar 1155

DIVIDENDS.
Stock ofBayRecord.able.

Am. Laundry Machinery Co.,
q, ft.50 Feb. 20 Mar. 1

Aim. Tobacco Co., q, pf.
$1.50 Mar. 10 Apr. 1

M in Carter Co.. q. pf. Si.50.Mar. 4 Mar. 15
Cincinnati-Northern It. It.
Co.. $3.. Feb. 21 Mar. 1

Cities Servle Co, hankers,
5c. fare value of common
slock, cash snip, and
15t._.e. face value of commonstock, stock scrip Mar. 13 Apr. 1

Cities Service Co.. monthly,
'r'e in scrip Mar. 13 Apr. 1

Cities Service Co.. pf.t
monthly. '-jro In scrip Mar. 13 Apr. 1

Cities Service Co., preferenceB, monthly, 1 _% in
scrip Mar. 15 Apr. *1

Cities Service Co.. IIn
common stock scrip Mar. 13 Apr. 1

Colum. IM. Corp., mo, 1%. Feb. 20 Mar. 1
Crane Co., q, $1 Mar. I Mar. 15
Crane Co.. q, pf, *1.75 Mar. 1 Mar. 13
Cuban-Am. Sugar, q, pf,
$1.75 Mar. 10 Apr. 1

Famous Players - l.askey
i ui|i<i, .Mar. l Apr.

Federal Mln. & Smelt. Co.,
q. |.f. *1 Feb. 25 Mar. 1.".

Nat. Carnly Co.. s-a. let pf.
n Feb. 21 Mar. 15

Nat. Candy Co., a-a. 2d pf,
*;;.50 Feb. 21 Mar. 1."

North r< no. II. It., q. It.... Feb. 15 Feb. 25
Farltan Itef. Corp. 7% and
participating 10 yr. got!
bonds <xtru 0.0.8%. April 15

flarltnn Hef. Cnrp e. a. r.'-;<e ,,,. Feb. 15
Heading Co.. q. 2d pf. $1. Mar. 27 Apr. 15
S'and Car k Klec. Co.. q.

pf, $1 Feb. 28 Mar. 1".
Stand. Oil of N. J., q. $1.25.Feb. 27 Mar. 15
Stand. Oil of N. J., q. pf.
$1.75 Feb. 27 Mar. 15

T xae Co. q. 75o Mar. 5 Mar. 51
Valvnllne Oil Co., q. $2 50. Mar. 10 Mar. 15
Vamrutta Mill", q. $2 Feb. Id Mar. 15
Yellow Cab Mfg. Co.. 100r-.
Mock Feb. 18 Mar. 4

EX DIVIDEND TAPIE.
February 10.

Standard oil of Indiana $1.00
1 'ebruary 17.

Jit noklyn Fdls. n Co 2.00
Hariri on-Walker 1.5h
Imperial Oil, Ftd 75
$ ardarl Milling 2 00
Standard Milling pf ,.,, 1.50
February 20.

atlan S Irt. stork 2Vi%Manhattan Shirt, "pee. stock 1084
Standard Oil of California 1.00
February 21.

A'lanth Fanning 5.on
llnrkeye Flpe Fine 2 Oh
< re-.ent I'lpe Fine 75
t.eneral Cigar pf 1.75
February 24.

T'elaearr a llnd'nn 2.25National le ad <'<> 1.75
Ohio oil Co 1.25
< I.. oil Co < gtra 1.75 ,Standard o|| of New York 4 00
Standard <>11 of Ohio .'1.00

n in In ril ('111 f »1 tin « v r«

U. S. CERTIFICATES AND NOTES
T'er Tu-s. Appro*Month. Out. Bid. Ask. Bid Yieldin-:;.

Marrlt. 3 ion | .".2 tOfi .1 .12 100 132 .100
March, r.'i ino 1 lit 100 1 fl inn 1-ki :t «n
Mnrr'i. ' 1"0.", "J inn 5-32 100.1-32 :;.«o
April. 1 I 100 100 I 10 100 3 02

Miinc.. I', I'M 1 :;2 inn i s iotil-32 3 70
.Itine.. r.'.. 100 7-10 Inn II-10 I00T-18 3 70
Auiriirt r.' i I'm r, i loo.'i-i innr.s :i hi

pt I'. 100,MO 1003-10 100 3-10 ;;;in
Sept.. r.'i 100 21 ''.2 100 2.- 32 100 21 -32 3.HO
M»er. f, BKiO.'J '*1 13-32 10011-32 3 OH
132:!.
Me.,.. I\ 100 12 100.1H 100.10 4 00

11'S I.
'III-., r.i, 102 0 100 13 16 102 3.3 4.411
. 5". 1M2I-I 102 7 Id 1025-10 4 17

1 >2
March. 4"i 100 7-10 lOOIl-lO 100 7-10 4.54
A- -ptutile In payment of Federal tax-n

on tho dates of maturity.

< 1 ft'I'OM HOt !*K. It Kf HIPTt.
Tho r-'-lpt* for dutlei rt the PnMnni

H ua» yesterday were $H04,037.OH, nf which
$i07,f0e'.2 was fir morrhoiidln withdrawn
f in bnmled war-houses and $tk>7,2P*.2U fur
n. ent importationa.

A
mmmtb v,i

PHILADELPHIA BOND
ISSUE IS AWARDED

City Accepts Par and Interest
Bid for $9,000,000 of

1 1-1 Per Cents.

At the office of the Mayor of Philadelphiabids were opened yesterday for
$9,000,000 of that city's 4 Vi per cent,

bonds, due in 1952 but optional in 1942.
and it was discovered that only one

all-or-none bid was submitted. The
bid which received the award was par
and interest, subject to approval of
counsel, tendered by Drexcl & Co.,
Brown Brothers & Co. of Philadelphia,the Guaranty Company of
New Vork and the Union Trust Companyof Pittsburgh. Mayor Moore, in
making the award, stated that the
Drexel syndicate had withdrawn the
condition that their bid be subject to
approval of counsel.

Explanation of absence of competitionfor the issue was ascribed to the
limitation of a bid to the minimum of
100 and Interest or a 4.25 per cent,
basis at the time that outstanding
Philadelphia Issues are selling on a

4.30 per cent, basis. The new issue
will be marketed within the State of
Pennsylvania.

t ; \

Average Bond Prices
February 15. 1932.

W'ednes- Net Week Year
duy. Change. Ago. Ago.

10 Kails 81.13 -t-.21 81.20 73 73
10 Industrial*. <Mi.11 ..07 iMi.1.7 80.83

.7 fob. I til 751.33 -f .0.7 78.78 65.20
5 Foreign ...101.73 +.10 101.13 01.03

i' _I U
BOND NEWS AND NOTES.

RBI* Culled For.

The Treasurer of the State of New
Mexico will open bids on March 3 on

$1,000,000 of its 5 per cent, thirty year
highway bonds. Bids were opened yesterdayfor $2,000,000 of thirty year
serial road bonds of Jefferson county.
Tex., but late last night it was not
known whether the bonds had been
awarded or not. The city of Atlanta
will open bids on February 28 for $2,800,000of its twenty-nine year serial
f> per cent, bonds and the county comptrollerof Dackawanna county. Fa., will
open on March 8 bids for $875,000 of its
4 1 i per cent, court house and road improvementbonds due in 1042. The city
of Charlotte, N. O.. will open on Febjruary 21 bids on $500,000 of not exceed|ing f. per cent, school bonds maturing
in 1023 to 1956, inclusive, and the city
of Durham, N. C.t w ill open bids on

$600,000 of not exceeding 6 per cent,
street improvement bonds, maturing in
1Q2I to 1962, inclusive.

New Municipal Issues.

The City Trust Company of Indianapolis,Ind., is offering $100,000 of 6
per cent, sanitary bonds of the city of
Indianapolis dated December 21, 1921
and due 1926, at prices to yield 4.70
cent. The bonds are exempt from Federalincome taxes and tax exempt In
Indianapolis. Blanchet, Thornburgli &
Vandersall, Toledo, are offering $120,000of 5ni per cent, water, light, sewer
and street improvement bonds of Wilson,N. C. They are dated February 1,
1922, and mature serially in 1923 to
1952, inclusive, and are offered at
prices to yield 5.50 to 5.30 per cent.
The issue is free from Federal income
taxes. Whitaker & Co., St. Eouis. are

offering $75,000 of direct obligation 6
per cent, serial bonds of Eewls county,
.Mo., at 101.18 to 107.04 to yield about
5'i per cent. They arc dated November1, 1921, and mature in 1923 to 1937,
inclusive. The bonds are exempt from
Federal and Missouri State income
taxes.

( opiirr .Notes llrilrrmi-d,

The Copper Export Association paid
off yesterday $8,000,000 of its one year
S per cent, notes, due now, and $7,000,000
of it.< 8 per cent, notes, due on February
15, 1923, at 101 and accrued interest.

Huston lllrvntril Hoods.

Application has been made to the
Massachusetts General Court by James
F. Jackson, chairman of the trustees of
the Boston Elevated Railway, to have
the company's bonds declared legal as
investments for savings banks In Massachusetts.Cnder the present law the
bonds do not come within the classificationwhich requires dividend payments
of at bast 5 per cent, a year for five
consecutive years.

South American Projects.
In addition to Dutch financing of

$25,000,009 to $50,000,000 and the Haiti
loan of about $16.0O0.O00, which, it Is
expected, will be negotiated in New York
several other foreign issues are pending,
according to the lutrrnationril Securities
\< irs, issued by the American Express
Company's securities department. One
loan is for the Government of Niea-
ragua. wmcn is negouating nrre lor
$3,non,000 or $4,000,000 In bonds for
railway construction. The Republic of
Cuatemala lias passed a law providing
for the establishment of a national hank
of issue, tor which foreign capital of
$.">.000.000 will bo required and Is negotiatingfor an American loan of that
amount. The financial program of the
Peruvian Uoveronient contemplates an
externa! loan to he secured by Its customsrevenues. The total authorisation
Is $"0,000,000, all of which, however,
would not he taken at once. It is stated
that the proceeds of the loan would be
used for railroad and highway construction.and it is reported that a British
syndicate has made a proposal to take
thnt work over and complete It, financing
its cost <some $.10,00,000) through bonds
to he guaranteed by the Tovernment
Dispatches from T,n. Paz state that the
Bolivian Senate has approved a revised
lew authorizing the President to negotl-j
ite a foreign loan of flft.000,000 In gold
The proceeds would be used for cancel-
lation of the balance of the Bolivian In-j
ternnl debt and the construction of a
railroad.

Itrlttsh Offerings,
A feature of bond offerings In T.ondon

Is tlat subscription is taken In Installments.The usual terms are 5 per cent,
on application, with the balance distributedIn three or four payments over
sixty to ninety days. All Colonial Oovernmentloans recently offered In Bondonhave been on thai basis and nearly
all British flovernmonf issues have been
sold In the same way. The new five
year r. per cent Treasury bonds of the
t*nlt« d Klnadom may be aubscrlbed fnr
only on payment of their purehaar price
on Huhx' riptlon. the Issue holng an exceptionto thr almost Invariable rule.

M:T rnoriT i« *:;.710,077.
The William Wrigley, Jr., foinpany.

reporting yesterday for 1921. showed not
profit of *r..71f>.r,77 after Federal taxes
iguinst In 1".'0 and $4,139.S97
111 1011' Its out-rent assets are 112.3SI,VIT.current liabilities. $2.fi(W.82H. total
ae eta. Including $1,000,000 Rood will.
V2P.tOtl.W7, and total surplus, $7..Ttfi.»tf>
')n January 7,. p't'I, the company retired
In full It * outstanding preferred «toe'<s I
Its sales tn January nere 1.1 per cent
larger than thoae of January, 1921. 1

i
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BONDS IN STO
WEDNESDAY, FE

Day's sales
rear to date

RANGE OF LI
.("losing. Sales
Bid. Asked. Yield. In $1,000
96.90 90.94 3.69 65" 3M>S (1932-47
96.70 97.00 4.26 .. 1st CV. 4s....
96.50 96.60 4.2S 2 2d 4s 41927-4
96.82 96.86 4.46 376 1st cv. 4'isO
96.74 96.76 4.49 2,056 2d cv. 4'.iS (1

17 2d cv. 4Vi* t
97.50 97.56 4.67 1,583 3d 4'*s (I92t

18 3d 4Vis refj.
93.30 99.00 .. .. lst-2d 4Vis (
97.14 97.20 4.48 3,195 4th 4V*s (193i

4 4th 4Vis reg.
100.1 1 100.16 4.82 621 Vic. 44"«s (19:

32 Vic. 4%s ret
99.98 100.02 3.65 821 Vic. 3%s (i»:

I"OKI
Arpentlno 5* 4.">1 Canada 5s 1MI Denmark Mun

1 78'') 3 96341 ter H iota
a 7s;l4 11". 906. I 10712
5" ..78 chIIe 18,6 Dominican rA

* .... ifoctets 1968
Belgium Ss 11)41 ,f, P

,nn.v, 1 S7U
receipts 10 ions. DuMihEastlnd

I 1061a ,, iooSb IByrext eBswl
1 10t>l4 14 1UIWR i fl»,)s
.r> 106'% Chile Si 1941 ;j4 . ..94lo
1 I0CI4 3 10134 4 IH'B
4 1(1(1 5 10|'3 10 94,1a
2 1063s * 101 2 9458

Belgium 7Hs 45 - 1013*
1 10718 Chile Rs 1»« T? ,017b10 107 receipts , io»1 10714 1 10U3 , oilsBelgium 8s 1925 r,. . ..IOU4 o ini-i.

23 «oi.i 1 101 iI:::::{oi78"1 09 3.....IOU4 2 1013i2 9914 Chinese UKRy 0= J,. -'
1 99 r,s 1951 ""8
2 9914 II 4sl » iTPtich <U» l"«t

Benren Ss 1945 christtanla "I 11 06I4
1 lost. Sf Rs 1945 "> Of.-lR
2 IOSI4 3 109 Is 06''i

Bordeaux lis ii 1 10834 "> oil's
1 S3 Crpenhaiion

" Old a
10 KM 18 sf6Hsl944 2 0'>4r
12 8314 1 H7.-U 4 Oftl4
3 835s 3 88 30 OfiHg
1 83 1 8818 11 061?
3 8314 1 88 27 9638

Brazil Ss 1941 Cuba 5s 1904-44 1 WO4
1 1033,4 2 89 * OO'R
1 10312 5 89'S 3^
8 10314 Cuba 4«s 1949 3 56 s

1033b 0 781a 3 ?5.44"! .'.10:114 Denmark 8s 45 1

i::::SS8
' v 42 l* r* »::::::«SSg

Canada 5Hs 29 10 <1 OfiU
3 OSJJs 6.!!! ! ]94:14 12 963B
1. . ,9S34 94'»s 4 9014

..J-;
0S7JI -V8 vruKiiaywnnS '1 io4l«

72 9408 1 10334
s| Denmark Mun I 1031a

Canada 5s 1926 ser A 1U4A ft 10334
11 9734i 11 107I21 12 104

DOM I
New York Cit.v Cell Tel of Paf Chi It Cast .11
<Hs 1967. JH'g 1915 7 s 1951

ft 104lk> 8 10S 17 71.1a
t'vs 1965 1 IOKI4 4 71 la
1 0 104N; 1 IOS.Ir! ft 713r
l.'js 1967 1 HI8I2; ft 71U

ft 104'2 4 108 II 711s
4Hs 1971 1 IOSI4 1 711a
2ft 1041a :i 108 25 7114
4'«s 1964 Belh Steel 11 7Ma

ft 084t 1st 5s 1926 16 71I4
35 OfO 4 20 9584! ft ....7118
15 O8I4 20 953g| Chic tit West

Beth Steel 4s 1959
Adams Exp Co 'd 5s 1942 ft 607a
clt 4s 1948 2ft 931s 1 S01«
2 7ftl4 Beth Steel a S07g

Amer Ac Chem ®*4 2 001 a
7Hs 1941 - 85'2 4 00&R
3 10012 5 ssir chic Mil a rs
7 ... . lOOfle 1..883*1 1st 4s 1949
1 IOO84 Braden Cop Ml 1 C,S18
2-.'.! 100'8 foil 6s 31 ft60
1 lOtWs ..

10 ; »* 4... .. .6618
1 1 tool a "way A 1 til A v: o 00
3 100*8 ,!on Ss IMJ 1 Sftla

Amer As Chem 'B.. ...584, Chi Mil A 8t P
rv deb 5s 1924 "kin Ed Co cv 5s 2014
3 97, lx A 1941 > S37R

Au:e- Cotton O 1 POTr 7 Oftls
deb 5s 31 2 90-V 1Tile Mil A St, P
2 84 1 -91 cv 4!ft.s 1612

Am S A Ufa Ilk In Ed Co 9 Oft
1st A 5s 47 «s B 1930 ] Oftlo
2ft 88 2.... 10084 13 IVJIa

1 8814 1 1005r| Clil Mil A 8t P
f, ssl2! Bk,n Kd °° gen 4Hs 1989
3 S8%! 7s I) 1940 6. ....81
1 88lRj 1 lo:4 8034

Am Sugar Co. Bkln Uap lr(cbi MI1A 8t P
Cs 1937 '* 1521 ret A 4!*s 2014
4 973(1 certificates 41 r,7ia
4 07341 " 63 1 .'rfWi
4 077k Bklyn Hap Tr chl Mil A St P
j (is 8* '945 gen A 4s 1949
6 07.1. 2 38 ] 73
4 077K ' 37»S 10 731s

13 0731 certificates 473
3 978g 7 36 Oil Mil A St P
3 ovi. Bkln Fn Kiev gold 4s 1975

OS lat 8s 1950 2 "II3
3 077r 6 SI A 7|78
3 071s 1..C...84 4 72
2 977S 2 *217 5 7lla

Am Tel A If. Bush Term Illy 2.1 713t
rv Ds 1927 1st 8s 1960 5..... .717s
21 I I01i A SO 2 72

1 1105r Canada North Chicago A N W
1 110-4 70-yr 7* 1941 ic-yr 7s 1931

IO 1 107k '1 110 1 100
4. ... 110:4 0 ... .100.'4 Chicago A N W

A in Tel A Te Canada North 15-yr 64g« 36
Clt 5a 1946 25-yr 8Mb B f) 1 10«8g
100 1 IOS.I41 1 10034
A 07.7k A 10S7.| 2 1008K
l 00 < lox'a 0 100-14
1 0f>7g 1 IOSI4 Cl'lcag.1 Kys

20 00 1 1081a lat 5b 1927
A 9.V4 Can Pacific 3 70

Am Tel A Tel 4a perpetual chic H I A P
clt. 4a 1921 21 77341 gen 4s 1988
2 RS I7 777g A 821K
3 S77S 3 78 chic K I A P

Am W W A Kl A 77.Til ref 4s 1934
col tr 5s 34 3 778g 1.. 7,1H
2 72.18 2 78 12...... 7714

Am W'rltg Pap 1 778k Chic T H A h
1st 7-«s 39 Car <1 A Ohio. rcf5sl960
2 82 1st 5s 1938 2. ....77

Armour A Co 2. R3la chl tin Station
lat 4!aa 1939 Cent Foundry! iat bHs 1963
2 RSIK I"! 8,1 l*31 1 1121s
A ss3s 2 70 Chi tin Station
7. RHlg Cent of Ueorgla lat 4Hs A 63

hs.is in-yr 6a 1029j 1 oois
2 C8lv ' 9.V41 S 90

»tch T A S Fe Cent of (iocr chl A West in
gen 4s 1995 8« con 1947. (Is 1932
67 8S 1 02 1 104
10 R77k Cent leather cblc A W Ind

Atch T A S Fe let 5s 1925 con 4s 1982
ronv 4S I960 1 9434 49 70
n 971a Cent New Fog i 71

A tch T ft St Ke 4a 1961 Chile Copporadj 4.s 1995 A AR,4 cv 7s 1923
IO 8OI4 Central Pacific fi 1001a
Inmped e*' 4s 1*49 1 10034
0 8OI4 2 83 Chile Copper

180
_
1 8234 ts 1932

1. xo'aj ....... 4
Atl Const I,lr<c' A H2I8 4 W,la
10-yr 7s 19!0 Central Pacific A 8A3*

1 JOti T.MLlst 4s S4 A HAIq
Atl Coast l.lnn I 709a ChncOklaA tl

I. A N 4s. S'J 0 <013 Js 1052
10 "Wa CHK of New J 3 so
5 78lj i* "87 CInn fins A F.I

Atlantic 1 run 10 lOAAs 1st A r 5s 5A
1* 1034 Ccrdn I'as Cop a 033*

1 . 27 r» »r s» 10.11 C O C A 8t, I.
Atlantic llefnr 22 lit rrf Cs ser A 29
elvs 19.11 ClicsAOrefSsJO 107
2 104"V 1 041^ 1 007s

Atlas Powder 1 04 0 C C A St. 1.
cv 7V4s 3fl 1 OA doh 414* 1931
s loaij i on a R4ia
2 10104 Clics A Ohio 3 80

Baltimore A O tv 5s 1945 f c C A St, L
It 1929 2 BAI4 is ser A 1993
10 OOI4 2n SAI* 1 ,771a
4 Oflla 22 RAI4 Clev Short I.ltl
1 OtOt 1 OAS 4>»s 1991
1 0«l3 Chesa A Ohio, j 03
2 PtVls tv 4>4n 19.19 Colorado Indus

14 ooip 0 srog ist 5s 19.14
Baltimore A l> 1 MO I 2 717s
lef A 5s 119r, A Mitlls Colorado A So
2 7H.14 A Mis 1st 4s 1929
2 7Hia A m:i r, 0012

J 1 70 Ches A Ohio j) 01
1 7HI4 pen 4l£s 199_> 2 .. 0h4
2 7 Ml a I Mil! Col fins A Klc
1......7SSjI 2 *31*1 Ut(taI7
2......73 J W| stamped

Baltimore * olchle a Alton n 0014
cvtHalfii 3H* loso 10 no

1 707* 2 39** Col a nth Ave
» 7ni .> 3 no u i*t »*
:».. 70U a 39** 1 j7ia
10 ...7flft* 2 ni»«4 Col (Inn A Klc
alllmorr A <> Chi.- A. M'on )*».'« 1977
lit. 4s 1041 ref Is. 1940 29014

I 77 1 ...flM* Con fins N %
l....,.7o~n Chi liur 7. y f-vr cv ft 7* JO
? ,n.'U r« i»7i 4 ionia

2277 U 97 1 1o:t*a
10 771ft 10 .4471ft In man*
10 7711 27. 97 4 10,17ft

Baltimore A ' 3...,. 071* ;t 103*4
|. ay,, I07.4 37 '17 12 1037q
2o no I* fl ... <171 n 1 10.134

Baltimore A <> II ... .97 'tilian Am hu
»» I. K A W V < hie Bur A W *« 19.11
irf 4s 1911 sen 4i 195* 1 1031*

7. .73 4 «fil| 1 1031 (
Baltimore A <1 ( hie Bur A ij 9 103**
H W 3H* 192.% Ill 4s 197,1 1104

I. Ss 4 SO Cuba It It Co
3 ST** Chi A Kail. Ill 7' a ser A it

Baltimore * tinarTT rtf *7 crrtMraies
I'olA >' If. PM 1 104*4 ft... IOOI j
3. V ' 111 IIVI .V I. 7 too" I
3. ... I 4:.. let* Sft 1947 .3 I on;*
1 0*141 .4 90141 8 101

$$§ V it- & » p - -!;j s!

iW YORK HERALD, T

CK EXCHANGE
BRUARY 15, 1022.
1C22. 1921. 1920.

$15.974,000 $13,054,000 $11,430,000
565.800.000 445,521,000 538,332,000
BERTY BONDS.

Not
Open. Hisrh. I.ow. Rast. Chgrs.

) 97.10 97.10 96.94 96.94 ..14

12)1!!!! 96 12 98.12 96.ii 96.12 + .ii'
1932-47) 96.40 97.00 96.40 96.86 +.52
1927-42) 96.32 96.76 96.22 96.76 +.56
'CJJ 96.50 96.58 96.08 96.50 +.52
1) 97.36 97.64 97.20 97.60 +.34

97.00 97.30 97.22 97.22 +.22
1927-42)
3-38)... 96.56 97.30 96.50 97.20 +.66

96.40 96.88 96.40 96.88 +.66
22-23). .100.12 100.16 100.12 100.16 +.04
r 100.00 100.02 100.00 100.02 +.02

99.98 100.00 99.98 99.98

EICN.
Japan lstll * 23' Mexico 4s 1954 Swiss Ss 1941

1 ... SSI 4 451 a 5 1UU
1 SSllgj 2 4IWt 20 115

12 >s 1 451a San 1'aulo R« v,
1 SSIg 453g 1 10113

OS ss 5 451g 4 10154
2 STli 0 4-,lg 1 102
1 ... S7'7g 5 4534 Seine 7s 1942

20 .....88 Queensland when issued
25... .SS4g s fa 7s 1941 8 9012
25 S8lg| certificates 19 0O">g

Japan 2d 4lss 25! 2 107 30 001a
1 8714 4 10634 18 905g
3 "I?* Queensland Klo de Janeiro
10 8714 1947 4 I K Is 1944
4 a-*? when Issued 3 292??215 9714 ' 10rtA"

in 87>a ao 073: .> looi a
Japan 2d 4s 1931 ^ 97I3 1 10014

1 19;" io::::::o7^ 3 10013
4 <.tu rt 973.'1'tilled lUnsoi

:3;*5^19221 25.::::.97in *». ...101%
Lynns ts 1931 10 971a 3<> 1041a

2 8|' n.i'....076% 2,"> 104-'Is
83 3 ft 9731 19 t0414

1 8.ifg a United Kiwi
8 snig 31". *

O71o cv (Hs mi'

r2'4 b'.".. .! .973g 3 104'1r
1 83 j ft7j? 37 1041a
0 8314 , n73l 85 104"'8
1.... .83 1.. . . . ,971a 30 t047fj

Marseilles 6s 34 2" !.*9714 2 >JJ4>
1 83l4 10 971a 31
4 8.31a 1 973g 36 104>a
9 80I4 9 97U

' 104l>8
8 831 g 20 973g 38 104 a
3 8314 5 971a 3 'S'}!,4

1S3 1 973g lj0 J"4?9
1 835g 4 971a ® iSfU
3 83I4 R|0 orande do "'Jj 104UMexico 5s 1954 Sul 8s 1948 United

'

Kingd'J ">"4 44*5 19373 8..<8 7 991a 20 08781 5734 1 995R 02.; ;;.9O2 r,7 10 9013 s 9S34
''1," Sweden 6s 1439 2 90

1 37 4 ! fl7 Ja fl87g10 y7'2 1 g7|4 n 09
,
3 " Norway 8s 104.11 3 OSHi
r

°
r. 10 11014 15 9S7g,4 2 ..... 11 Ola Zurich ts 194".

Toklo 6s 1952 1 HOI4 6 IOOI4
10 70 4 11013 1. .1091a

SSTIC.
Cuba Cane 8u| CIreat North By I-ohr Island
«v dob 7s 3n js a 1936 ref 4s 49

1 TIKI* 2 107la 1 743ft
3 76 2 10714 Lorillard P
1 751a 5 107121 deb 5s 1951
10 ..7638! 1 10714 6 03
2 76 6 107l2j T.ouJsv k Nash
1 763ft 1 10714 7s 1930

(tamped s% 3 1071a 3 108
5 751a GtNorth 6V4s 52 Louis & Nash
2. 75 when Issued 5Hs 2003
4 7r.la 44 «65fti 12 IOM4
1 7514 1 061a 6 1017ft
2 75 63 965ft 1 1011j
9 75li 53 961a 5 1011aCumber T A T Havana Elec 5 1015ft

1st k «'ii 5s 37 5s 1952 Louis k Nash
4 801a 2 86 4a 1940
4 8034 Hocklnit Valley 5 SOI?
6 891a con 4J-4S 1999 Loulsv A Nash

Del k Hudson 1 831ft! 0&I.4'., 1931
conv 5s 1935 Hudson k Man 6 03I4

1 »13ft 1st l&rfASs 57 Lou k Nash
Den & Rio Cl 1 7SUj StL 2d 3s
imp 5s 192S 1.3 78 560
4 70 7. 7734; Man SW Col
3 7OI4 3 771o 5s 1934
3 791a; 1 7778! 1 01

Den A. Rio to 8 78 Man Ry of N V
4s 193.1 Hudson & Man 4s 1990
2 ,-737ft adj lnc 5s 57 2 67.I4Den k Rio '.1 11 7.834 Market. St lty

Ist&ref 5sl9*5 10 581a Os 1924
13 431a 1 5SI4 3 02
0 431,! 7 581a Market 8t Ry
2 431a1 2 58 ron 5s 1924
0 433.,| 7 7.81 a 3 S3I.JDes M A Ft II 1 5814 1 83

1st 4s 1935 III < ent «Hs 35 s S.3I4
2 397r J 109 10 83

Detroit Edison 111 « ent 5Hs 34 Marland Oil
48 19401 08I4 10-,vr Ser A 31

202 1 085ft with warrants
Detroit. Edison 5 9894 16 90

1st A col 5s 3l! Illinois Central Me* Pet of Del
1 97>lft| ref 4s 1955 cn 9s 1934
1 06 1 84 6 lOlU

Detroit Edison Illinois Steel 3 toila1st & ref Ss491 deb 4Hs 1949 4 ....IOII4
5 flllaj 6 SO in lOlb.

D R T T A T 1 8934 < 1OM41st 4V»s 1961 Indiana Steel 1 IOII3
4 8.3 1st 5s 53 2 1013JHlamd Match; 0 00 m 101I2

sf 7t*s 1930 Inst for En of Mich State Tel
1 10S1* Ayr! 444* 1043 1st lis 19.'4

.
1 10X14! i 34 10 07

nl< Securities r, 341a' MWr Stl A Or
1st cv 8s 27 7 34 rolisl93i
1 34 Intcrb Rr- 1 25 sola
1 -"331a 1st & rf 5s 411 3 H7I-J1 337* fi 635* 2 S7

dnPont. EtdeN l 64 Minn A St L
10-JT7»4* 1831 1 6334 3s 1949

1 104 fi 6358 5 34.7*1 10334 4 6378 5 34142 1035* 4 64 6 341,2 10334 1 637* 2 34-141 1037g J() 64 2 34I34 104 « 6H4 1 35
27 10334 s 64 2 351a

.
1 104 4 64U 4 34»4nuqucsne LI 3 641^ M St PASS M

1st 6s 1949 Intrrboro Mot 6Hs 1931
.

8 102 4L,* 195« 1 1011aErie 1st cn 4- 9* fi 1SI2 M St PASS M
2 5S3l, 2 IS 4s 1938
1 S'« cert4flcates fi S7

..
1 #884 16 16 3 K65*Erie CV 4s A s 1fti4 jjo Kan A Te*

. ." 00l2 20 Ifila Is ser A 1402
Erie cv 4s 1183 ,r» 16U wben Issued

8 2014 3a 161a 6 7734Erie cv4sl)S3 |nlorn Cement 11 775*
' 421a, 1920 17 77341 43 j 1041-4 Mo Kan A Te*
1 42341 Interna M M Ser P 1982

.
' 421a lstAcI fs 1941 when Issued

Erie een 4s IW! 5 02l|, 2 645*
'1 45, 6 0238 « 64^43 41'* litrma I'aper 30 .647*3 4474. Series A 1947 Mo Kan A Te*

1' 44761 & so cs ser c 103:
3 45 lst&rfR 5s 471 whenlssuad
1° 4434 | 838*1 10 ... 02
2 45 j0 838, ,4 021*
1 4434 1 837* Ifi 02I4

- '478 3 S t fi 021*Erie A Jersey 1 83.5* 0 02l4istA, inviDcibie on!
Erie Penn 1 . 2 021*clt 4* 1951 " Mo Kao A Te*

3SI I ?Z!4 -rti *«, I0A7
Kl«k Kubber 2 when l.-wuml
Ut rnff ««< 32 f

' 401
receipt* 7a.«.. al 11 40.1*
* l°"a . in 2I- 4r,lJ1 I"l* ? *2 0 4<V1*
2 1n>:,4 ,! 21. 2 401a1 101V K V pisA'A vf 1 4,iHoit inn. K ' rise a. >i

PlWorftllCy 4">M« 1} ". '.tet ** ,,,J' * ZJL 10 4(i'Ucertificate* 1 ""4 5,,
1 10014 K C Southern 17... . ] .40.1iGel H A llcno ref 5ft 1950 5. ..40.4*®" 1"W 1 85 SO 40.141 "2 2 8M8 10 40.4*Onl Klec Co Kan C Soutbn jr 41m.

6* dh 1844 8* 195040.4*
4.... .1047* 20 0414 100 401*Onl Klec Co n 041* 10 40.4*deb te 195- 3 081* 10 400*
1 "I'll 8 041* 12 40.4*
5..... .908* K.n 0 Ten,, 2r, 4«uGeo Klec In 4* ,Q 1 4(15*deb 3,'i* 1042 . T(n( 2r, 4014' i?4 8 784* 2 407*

1 b. oVf Kelly Apr Tire 32 4IV1*
uT** is? » 7 I* 1931 r. 40.4*lftt 8H 19,4, 2 W3I* 30 407*

... .'... 1 103U 4" 47
. r«,. 8 1031*1 Mo Ran ft Tax

V Kin** Co Kiev Ben 4V*i 19.19
8 9,34. 4, IM# 7 8r,34'' J*,! 8 03 1 ..ROI23" JJ;2} 5. 08 certificate*

'8 KlnitR C K.I.AP « 5584
lftt*8* 1941 PH»8l»»' Mo Kan* Tot
4 11219 1 100,9 let 4n 1990
I 1121b I-ackawanna 8t 1 741*
1'.!112I.J 1*1 68 33 0741a
1 . 1 2U r' Wl» 2 74a"!I .

4 15 744ft
wiiaiim mo K«n«'»«

:i 11213 £' s*'2 vd 4s loon
7 1121* ' " rortlfloat ps
1 11211 « "ni« 4 mi,

Oranhy Is 1051 I ake S ft M So
2 s; drh 4s 1931 wo J1"1 .

,, , I, , on notes extolflrntlTnink Ky - !,n «fl 021:1
7* 1041 I.ehlRlt Valley " '

1 . ..lOWli roll 6s 2* MoJaclflc9*2l
:t Ionia 1 101.1* 8a

tirndTrunk Hy l,phl»1i Valley Missouri Pactllr
6s 103# irn con 4s 2013 sen 4s IBM

1 >01.1* 2 7SI* 7 0134
10.... IOII4 U«te« A MT 1 01la
2K 10114; 7s 44 1 0134

< irern Bay 1c W! 11.11, || Oil..
|> It I ,'ryr'i, .V MT ;i or't

22 O 5s 10,11 MO 1'aolflc 5n 66
'9i*l a 931*1 6......a/a*

.'.A

'HURSDAY, FEBRUARY
Montana Pwr Oils Steal Co Sbar Stl Hoop
1st A 5s 1943 8s A 1911 (lis 1981
2 Wtj 1 07«8 2 Otis
A 95 2 97lg 2 043a
2 0414 Pac tiaa A Kloa South Bol TAT

Morris & Co pen A is 1943 8a <1
1st 4Hs 1939 28 873* 793
3 SHls1 2 88 South Pacl 11J

Morris At Ksse* 1 873* ev 4s 29
1st 3Hs 3000 5 88 13 8RI4
4 777g Par I'wr A Lgt South Pacific

Nassau Klec 8s 1930 rcf 4s 1985
on la 1951 .881a' « «41fi
10 3314 Pacific TelA T| H 845s
10 34 5s 37 South Paclflo

National Tube 2 9414 W K T 4s 50
5s 195.' PaducabA M 4s 1 8014

1 97 2 8! 87 80'Jg
Now Orl Term Packard Motr southern Ky
1st 4s 1933 8s 1931 81vs 195*
2. 71VI4 1 9912 2 0»5g
6 ... .71 Tan-Am PAT 2 (Hlj

;J O T A Me* 1st equip 7s 30 8 04.''h
ts 1975 10 96I4 9 9413
3 0434 Pennsylvania 4 945s

30 641a 7s 1930 2 941a
N Y Air Brake 2 lOfilg 1 94»8
ia ti iei > insio 1 oai-,

2. 99U t063g 5 9,". "is
NY Control Pennsylvania 1 94r>g
7s 1933 6Hs 1939 2 941 i
3 106 5 IO.VI4 Southern R.v

NY Central 6 1056s 1st con Ss 94
t'V deb Gs 1915 3 10534 1 90I4
7 0938 registered 11......90
1 9914 1 105 7 S934
2 991a Pennsylvania 5 9OI4

1 0 993« ten U 5s 1998 1 S97r
1 9914 1 9512 f> 90U
5 991a Pennsylvania Southern Ry
1 99I4 pn A CHs 65 pen 4s 50
1 991a 5 SOTi 3 01 la

1 1 99U 1 R67s 7 6134
N Y Central 7 8034 2 61 la
4Hs 2013 1 8738 1 017g

t 8634 2 8O.I4 1 615s
N Y Central 2 87 4 6II4
deb 4s 1933 Pennsylvania 2 61.(4
5 861a con 4tjs 1990 2 6112

NY Central 3 961s 2 6134
con 4s 1998 Peoria A East! 10 61 <8
2 7914 1st 4s 1940 Stand OllofC'al

New York Con 3 713* 7s 1931
3tts 1997 Peoria A East 3 1051a1

1 7558 Inc 4s 90 1 10534
NY Edison 2 25 1 10512
6M-s 1941 Perc Marquet, Stool A 'l'ubo
2 106 A 5s 59 7s 1951
1 10578 l......S9!a 1 OSIo

24 106 1 89381 3 9.H34
I 1057r Pere Marquete!Ter Assn St I.
5 106 4s B 59 4s 1953
1 105341 3 75 4 76l3

10 106 1 7638 1 781a
NYUEI.H A P Philippine Ry Third Av Ry
5s 1943 1st 4s 37 arij lno 6s 99

1. ...95 1 44U 5 5658
-N Y A Jersey Pierce Oil s f 2 6684

1st 5s 1932 deb 8s 1931 33 561a
3 9258 24 100 Third Av Ky

N Y N 11 A 11 Port Rwyl.t A 1st 4s I960
deb 9s 1948 Pwr 7>ts 1949 1 6II4
2 6834 1 10334 2 613a
2 69 Portland LAPr 3 61 lo

1 2 691a 5s 1942 2 61
32 6918 1 831a Tide Water O

169 1 84 6}<s 1931
0 70 ProdA Refiners certificate!

NY N H A H 8s 1931 2 1017s
HAPt Cb 4s54 with warrants 3 102

1 4418 2 9012 4 10134
2 44 PubSer O N J 6 1015g

N YN H A H 6s 1059 Tobacco Prod
cv deb 4s 1955 1 77 7s 1931
10 4934 1 7634 1 977g

N Y N II A 11 1 771. Trl-Cfv 11 A 1.
deb 4s 1058 KAPA RCA I 1st 5s 23
2 ."illa P*n 4s 99 0S14

N V NH4B 5 82I4 Union Pacific
deb 4s 1957 6 82 cv 4s 1927

1 421g 8 821g 5 9114
4 44'8 Rio Grande VN Union Pac 4s 47
2 45 4s 39 2 91

N Y N H AH 1 747fl 2 9U4
3Jisl947 4 75 11 91

1 40 Rio Grande W Union Paclllc
N Y O & West col 4s 1949 fd 4s 2008
ref4sl992 1 6214 5 8512
2 097r 2 03 Union Tk Car
1 6912 R I Ark & La eq tr 7s A 30

N Y Hallways 4H« 34 17 103
adj Inc 8s 1942 1 777g 1 103I4
2 9 5 7788 1 103

ccrtlUcates 3 7712 2 10284
2 714 St L I M A So United Druic

NY Telephone R 4 G 4s 1933 ts 1941
freer A 1941 1 76lg 1 100
7 1028s 1 7634 1 10534
1 10234 St LIMA 80 1 106
5 10212 gen Ss 1931 1 105Io
1 1028HI 1 9538 1 100
4 10234 StLI MASo4s29 United Fuel G
5 10238) 5 8212 38
5 102341 St L R M A 1» 2 9513

N Y Telephone 1st 5s 1955 United Rys In
ts 1949 2 81 toll 5s 1928
1 2 102341 st L A 8 F Ry 2 8Hr
17.....1021a 4s ter A 1950 9 .Sll4NY Telephone 1 68I2 3 8II9
1st. 4^8 1939 3 6S3g 11 S2
2 90 2 6S 15 82U
4 9018 1 O8I4 8 8234
1 90U 14 68 8 S3
9 9012 1 68% 10 8312
1 90UI St L A San Fr 13 S3

N Y W A bos; jgfier B 195) 7 8312
4Hs 1948 1 82I-) 3 S3
1 3 40 j 827r C S Real A lm
1 401s! 11 8234| 5s 24
2 40l4| i S2?K! 5 9412
2 4(Vm f, 823(1 1 94U
ft "iO)aj 4 82 ' |U 8 Rubber
8 403( St L ft 8 F IIy 7^S 1930
ft 41 ts ser C 1928 1 "Ml4
1« 4118 11 Oft) 4 4 10412
1 41 S f»d 1 104

lo 4tia 7 96V 1 ... lotig
2 411( B 90l-> 2 ...10412
2 41 St I., ft 8 K KK US Rubber

lft 41'4 n<ji 6, ipjt lst&rfA 5s 47
7 4112 30 7512 1 *"2
1 41*8 2 70 1 57

10 41 la 1 7334 71 K03(
2 413* r,7.vis ussm R& M
I 4i34 ,;;;;;;78!U conv «s 26

Niasr FIs Powr 29 7,r(|., ] 97
1st 5s 1932 " '' * US Steel 5s 1983
4 9712 s }' ft lOOls

Norfolk South lie tt "69 1 inoi ?
rertsl961 2 ft"'8 « IOOI4
4 fisfta ' 2* 10 10038

Nor ft Westn * J'* 0 IOOI4
ronv fs 1929 9^4 5 1001a
0 10ftl2 V C'°.'R 2 10OI4Nor A Westn J ftjjt 1 .1003s!

Poca 4s 1941 '97 >9'b registered
1 84I4 23 5934 .9OI4

Northern Par * '991 Utnh F*wt ft Lt
«s ser R 2047 1fi '934 ts 1944
10 10014 20 fi91a 4 gg

No P Gt N Jl ; ftMi VlrgCC7Hs32
cv 6t}s 19.315 1 ft9»8 891
2 I0fil4 10 59'2 5 9134
2 10578 27 595s V!rg C C 5s 1923
1 tOOU '14 593( c
ft 100 St L ft 8 F RR Virginian 5s 62
1 100ls gen 5s 1931 2 90

Northern 1'ai- 2 901R Wabash 2d 5s 19

V!'...84Ij Western fcler
1843( V -. 1st 5«1922

Northern Par 15, 1 993(
2s 047J Wmt Mary la

1 OOI4 I :? 4 4s 51
3 fli V 3 ftiia
1 0014 ^ West Pac 1 St 45
3 . .6034 St I. Southwest 2 851s
1 nolo eon *» is '" 3 85

Nor Ry Cali7 49 72 West Shorn
6s 1938 SanA A Ar P 1st, 4s 2381
5 100 4a 1943 20 SO

Nor Stntos 1'wr 1 70% Westhse KA SI
6s A 1941 Seaboard A I.! '* ""
3 R0 fa 1943 1 ....100
« H*78 S 40I2i » 1<V>78
S *S% 3 SO IS 100
2 88% j 407*! 2 K»78

Nrrweat RellT n t >_ yy r. 100
1st 7m 1941 1 401- l 10.VU

1 1076s , 40lJWAI.ERI.KDv
1 107tg 7..407s! ref A 4%s M
1 107% a.....491% o f>0l4
1 1°7,a Spaboard A L Wtckwtre 8pen
2 107:ii .dj J, (944 Steel 7a 1933
2. ...107»s 1 2012 S 9712
1 1071a; 1 2()3s 3 OS

Oregon A Calif 2 201a Wilson A Co
8s 19J7 8 201s 'Ha 1931

.
0"',4 Seaboard A 1 1 OOI4

Oregon ShortL ref 4s 19.D 3 OOlg
cons 3s 1940 B..... 37% 10 90%
guaranteed t , , I :»7la « 9012
3 9734 ja an « 9014
4 07Br 14 7471a * Ot»a

30 97»4 b 38 Wilson A Co
1 973r 1 .. 37lji l»t A (is 41
2 973i 3 37%! 1 94la

Oregon MhortL 8 371a 1. 95%ref 4s 192V 1 37%! 5 95
1 SSIa 20 371r 1 94'%Ore-Wait A N 2 37 1 9*>

1* '*1 Slnrl Con Oil Wilson A Co
3 781a '*48 1918 conv Da 38
10 781a 10 100 2 S41«
1 7S% 5 997s; 2 S478

01 781a 10 100 4 SB
2 78% 40 lOOtfli Third Av Hy
0 7sla 30 loo adj Inc 8a 19A0
1 78% 1 1001S 11 sola

FOREIGN INTERNAL BONDS.
I.nans not Issued In American dollar values,

Itstea. Due. Illd. Ask.
Argentina CunllsO 5 Sept.. 1945 70
Ionian trestor'al ." Option 1934 OS<4 71%Tlrltlah Vlrtory... I Taaued 1919 37.9 309
Canada r.% Nov... t924 03% 94%!
Canada S March 1937 90% 97%Canada 5% Nov... 1931 97. 90
Columbia 5 taaued 1913 00 on
Coat a Uloa 7. Option 19BS 7.8 00
I- it'll' II 11'IUI.* wpTlOTI 111.11 ll.t' Ill',
rrtnrh I<oiri .... 4 Option 1949 .90', 911*
1'ronrh I'rrmlum. 9 74'J 714Pronrli T.nnn ft Option 19.11 "il 77
Italy War (.mm,. 1 nflc 1714Print** (Brazil).. 5 Imttod 1911 92 11
Ul'tiRiiay 1 1**nrd 1919 72 79
nun n w<i* r * a 5>4 rct>... 1920 4 514
I.IVB fiTOI K ADD JfKAT mum
Common to prlnir nt«rr*. ItIO 11>, ft; iff K.*n
Ontnmon to rholro hull*, Inn Hi.. | iff 9,90
Common to rholro .*o\v*. lOn lh.. 1,9(V.( 9.29
Ci nimon to prima vpnl«, 10ft Hi.. 9.904(11;
Common to prim* rivpn. 100 Hi... t fit S
Common to prim" lntnb*. 109 tb.. 11 Sf 1.1.2.9
l_.lv* hna«. 100 lb in foil
Draarad hoof, *taar alrl**, 'b... 11 (914c.
CM' »lran«*d vrAl*. lb 11

.1 tin «. I! 1.9 of:..
1. n il muttoo, lb 11 4111.

Ureiaod larnba, city, lb 24 02Oo.

16, 1922.

FEARS OF SCARCITY"
JUMP WHEAT AGAIN

S
Decline in Liverpool Causes
Setback, but Fails to Stop

Chicago Advance.

Chicago, Feb. 15..Grain prices climbed
nirain here to-dav notwithstanding tran-

sient setbacks due to a decline in quotationsat Liverpool. Estimates that
tended to confirm reports of worldwide
scarcity of wheat helped the fresh
ascent. The close was unsettled 1% to

2-';,j net higher, with May at $1.41 to
$1.41 Vi and July $1.2314 to $1.23 Vi
Corn gained l?i to 2'i4jj2% cents, oats'
1 to I's&Hs cents and provisions 7 to
30 cents.
At first the dominating influence In

wheat was news of a drop in British
prices. General selling resulted, and
opinions were ventured in some quartersthat the recent advance on botli
sides of the Atlantic had been overdone.
After the Liverpool market had closed,
however, numerous unfavorable crop advicesbegan to attract more attention,
and enlarged demand for flour acted as
a further stimulus. The upward swing
that ensued was accompanied by a decidedbroadening in trading, witli many
dealers attaching special significance to
an authoritative statement that purportedto show little if any margin betweenwheat requirements of importingcountries and the expected world
shipments this season. Talk of new exportbuying was also heard, and despite
heavy profit taking sales near the close
the market finished little under the top
prices reached, although May had
touched the highest point yet since the
present advances began.

Active speculative demand gave Independentstrength at times to corn and
oats. Both cereals scored new high
price records for the season. Buyers
took the position that 10 cents a bushel
advance for corn of late was inadequate
after the corn market had been going
down for two years.

Provisions were governed chiefly by
grain.

rmrAr.o pricks
I'rev.

WHKAT. Open. High. Low. Close. Close.
tenruary 131% i.;rt j;ii'3
Ma v 197'i 141% 110% 111 1.181.';
July 120% 124 120% 123% 121% I-CORN.
Mrv oo% or.'i no1 > 02% oo%
July 02% 05% *1211 04% (1.1
September.... *14% 07% 01% 07'* 05
OATS.

Mav 40% 41 40% 42'4 II
July 42% 41% 42% 41% 42s'.
September.... 42% 4.5% 42% 44% 4.V
RYE.

Mav 104% 107% 101% 107 105%
Julv 07 09 97 08% 90'
l.ARD.

5tarch 10.80 10.05 10.07 10.05 10.80
May 11.00 11.20 10.00 11.17 11.02
Tints.

May 10.55 10.70 10.45 10.05 10.57
July 10.00 10.77 10.50 10.73 10.05

SEABOARD CLEARANCES.
Flour! Wheat. Corn.

Yesterday 5,000 450,000 1,120,000
Last week 87,000 425,000 325,000
Last year 18,000 00,000 72,000

SECURITIES AT AUCTION.
150 Monarch 51111a, *100%,
120 Darlington Manufacturing, $70.
44 Spartan Mllla, $104.
19 Pocolet Manufacturing, $121%.540 Guanajuato Reduction £ Miner, $125 lot
2,400 I,a Zacualpa-1 I'dalgo Rtibhcr, 1*81
American Finance $ Securities, $.5 lot.

112 .Empire Dumber, $112 let.
$7.50ti Empire* Lumber 1st intge. skg. fun
0% 20 \car gohl l>on<1s, due July. 1980.
July, 1915, and auhsequent coupons at
tached, 36%.

5 7 10 Corn Exchange Hank. $102.
1.0*81 International Oil and (las. $10 lot.
.'0 Spoknne and Inland Empire R. R. pf..
rights (stock), $15 lot. /

25 Spokane and Inland Empire R. R., $0 let
1,781 Atlantic Coast Electric Railway. $200

lot.
25 Eastern Rolling 51111a Co., 100 Eastern
Rolling 51111s Co. pf.. $1,200 lot.

$24,000 Atlantic Coast Electric Railroad 1m
nitge. 5% bonds, due May, 1945; Interest
May and November, $25.

$250,000 Atlantic Coast Electric Railway
general 5% bonds, due 1945; Interest Jan
nary, July; January, 1021, coupons at
tached: $10.

$25.fiOO Seashore Electric Railway 1st mtg \

0% bonds, due 1917; extended Interest Jan
nary and July; no coupons; $15.

$10,700 Chalmers Motor 1st uitgc. <1% notes,
due October 1, 1922; Interest April and
October; $15.

5 MarArtliur Concrete Pile and Foundation
pf.. $25.

50 Northern Fl8l1,,r'e" P'
$1,0*81 .Mexican National Packing Co. 8%
bond, due 1028; no coupon sheet with bond;
$175.

PRODUCE.
Arri.KS.Wagoner. bbl.. $6®7: Wmlthy,

*0<<i7; None Such. $*®7; Btavman Wlnesap.
$.7®0; King. $",.f.n®7: York Imperial, $fi..70®
0; Greening. $A®12; Baldwin, $.7®8; Sutton
Beauty, $7®7.30; Northern Spy, $0®I0;
Stark, $.3®0; Ben Davis, $3.r>0®.7.30. ordinary,ungraded, $4®5; Newtown Blppln,
Western, box, $2.2.7®3.r>0; .lonnthan, British
I'olunihla, box, $2.23®3; MeTntoah, $2.2.7®
3.30: Stayman Wlnesap, $2®3 30: Wlneaap,
$2®3.30; Rpltzenbcrg, $2.23®3.70; Rome
Beauty, $2®3.2r>; Delicious, $2.3004.30.
BEANS Marrow, rholee, domestic, 100

lbs.. JHWI2."; pea. $H: medium, $0; red kidney,$7.2507.30: Imperial, $8.50; white kidney,$10.
BITTER.Creamery, higher than extras,

lb., 7.811.38'ie.: extras. 02 score. 371 ,.e.; firsts.
33®37o.; seconds, 31®32e.; lower grades,
30c.; centralized cars, 00 score, 3.7®3.7t4c.;
HO score, 33t»W34'4c.: RK score. 32ti®33c.;
tinsalteri, higher than extras, HOff.'tD'V.; extras,02 score, 37l,4®38',4e.; firsts, 33®37c.;
seconds, 31®32c.: lower grades. 30c held or
storage extras, 33':Tl3tc.; firsts, 31,/4®33c.;
seconds, 2SH®31c.; State dairy, tubs, finest,
3.V,4tT36V4o.; good to prime, 33'i33c.; commonto fair, 27®3!e.; Indies, current make,
extras. 29®31<\; firsts, 2.Vf}27c.; seconds,
22'4®23r.; lower grailen, 21®22'ic.; packing
stock, current make. No. 1, 21H®22V4e.; No
2. 20t4®21c.; lower grades. 17®20c.
CHEESE.Now York State flats, held

specials, 22'4®23'4c.; fresh specials, 20®
20V4r-1 average run, fresh. 10fflO'V.; State
twins, held specials, 22',4®23r.; fresh specials,20®20Ue.; average run. 10'io.: Wisconsin,double Daisies, colored, fancy, 21®
21 He.; single Daisies, colored, fancy, 21®
22c.; Young Americas, 2Hi®22c.; State
skims, 4017c.
EliOS.Fresh gathered, extras. dozen, _

4.",e.; extra flrr's. Hit 12c.; firsts, 3S'4®IOc.;
seconds, 37®38c.; dirties, regular packed.
No. I. 3.7 -1,7ik'.: No. 2 and poorer, 30W34C.; _

checks, fair to choice, dry, 31®32c.; re
frlgerator eggs, firsts, 33®34e.; seconds. 30®
32c.; fresh, nearby and nearby Western
hennery whites, average extras, 48c.; extra t|
firsts, 411®47e.; firsts, 44®45c.; nearby «
gathered whites, firsts to extra firsts, 44® r
4llc.; under grades, 40« I3e.; pullets eggs, o

40c.; Pacific const, whiles, extras, 48c.; lei
extra firsts, 48H®47c.; firsts. 444443c.; put- fi
lets, graded, smallest out, 4|4f42c.; una*- r
sorted, 40c.; other Western and Southern, r<

gathered whites, 4144 ttlc.; nearby and nearby li
Western, hennery browns, extra, 44lr45c.; ti
nearby brown nnd mixed colors, gathered <

extras, 43c.; firsts to extra firsts, 404442c.;
POTATOF-H Maine, 180 lbs., »3.T5«4.U5; "

18." lbs *3.."Off3.00 State, 180 lbs.. 93.75® "

4.15; 150 lbs., $3443 25; I,ong Island, hbl.,
$5445 40; Ttermuda, hbl.. $11.504$14.50; pantsh.No. 1, has. II. Sweets, .lersey, basket, _il.noo".7r>; I'elaeare and Maryland, ll.tl'Wj

_

1.73; yams, Virginia. bbl., $4144.50; South
Carolina, crate, 91.50; Georgia, basket, $2.
rnrt.TRV. iiKKwrn krkmii kii.t.khrhlckens.fresh broilers, boxes, 25# 32c,; v

fro7.cn, '284; 45c.: fresh fryers, 'J54i.-llte.: .
frozen, 2(W.'12c.; fresh small roasters, 254# ;
31c.; frozen. 27ST33c.; fresh, 4 lbs., 234f.'t2c., ^
frozen, 27#.14c.; fresh, large, 250,12c.;
fror.en, 28®35c,; fresh, Stags, 'JO®25c.; fresh, ti
bbl*., dry pkd.. 5 lbs., 24'd3lc,; 4 lbs., 2.14f 0
.'lie.; ,11.4 lbs., 211ff2Hc.; .1 lbs., 204427c.; stags.
184424c.; fowls, fresh. Western, boxes. 20f|
,",Or,; bbl*., dry, Ikii.lOc.; fro7.cn. 104420c.;
old cocks, fresh. IO';/24c.; frozen, 18fj2:;o.. _

capons, fresh. Jersey, ,134450c. Western, ,'104f
42c. Turkeys, fresh. No. I, 484451c.; frozen,
1847511-.; poor to good, 33® 17c.; old toms,
404744i\; old hens, 45#'4flo. Ducks, Western,
fresh. 2,19320,; frozen, 2244.10c.; l.otig Island, II
frozen, 32c. (ieese, Western, fresh, 18,f23c.; I
frozen, 204424c, Squab*, fresh, white, iloz., I
$tk9l3.no. Guineas, pair, 50c.tuft. c

POI (TRY. MVF Koala, freight, 20,.; ex-

prr**, iM*lIKr I'hlokens, fralKlit, U.Vif.lkr.;
sprr**, MffdOr.: capon*, frelidit, 3.V.; old
rnostcfs. frolRltt, lllc. Turkeys, frrlfrht,

IV.;nprriw, M"S60r. Tuirks, freight, 33c.;
l.nng Island sprlnR, 1Kc.; I,nog Island brooder*.dir.; ritirka. express, IISIj IOr. Musrovry,
1.V. Haas*, frrlehl, IHr, express, IHtfin.

an. I.;- I'ir." oils, pair, .Ik Guillen*.
M'alr, IWJJSOc. RnhMIs, frtlfht or Mpicgs,
i'5c. II
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i Seeking new business

£^\ THEI Uhem
I N A T I O

BATS
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rj Founded 18.

I BROADWAY AND CHAMBER!

!l
MUNICIPAL

Exempt from all Fcdera
Legal Investments for,

and Trust Funds in States of (AO

N/ State of Ore
Veterans Aid 4^js Du

/ City of Paterson
Reg. Park 4^s I

at State of North C
Funding 5s D

j. Town of West New
Assessment 5s Due

City of Salt Lake (
Water 4s I

Circulars on F

N. I. Allen &
Investment Sect

40 Wall Street Telephone John

Representative of Nev
The New York Life Insui

occupies a unique position it
elect their own successors an
of its stock can bring about
business policy.
The Trustees aro thorough

York.old and new. Som: ai
originally incorporated the
representative of those promii
and legal affairs, just as has
The present Trustees are:

Pish. Edmund L._ BavliM- Colut
Roosevelt, Cleveland H. Dodge, Th
Paul Tuckerman, Howard Townse
Taylor, Edward M. Townsend, Ed
Nicholas Biddle, William M. Cruik
Spencer Morris, Joseph H. Choate,
The Trustees believe that t

Personal Accounts and Perr.oi
pany unusually valuable to th

Nftu $nrk I
, JJruHtB«l CMIIDSI* /Cfl
EDWIN O.

HENRY PARI
52 WALL STf

iffTHWII \\n MMIUWW
NOKKOI.K AM) WKSTKHN Ai

RAILWAY COMPANY , , .

The Annual Meeting of the Stockholders of helfl
ie Norfolk and Wnltm Railway Company an j
III hn hold at tho principal office of the ur:»:
onipany In the City of Itoanoke, Virginia, ..

n Thursday, the 111th day of April, Hi-'.', Mar
t m o'clock A. M. to elect Directors, to used
insider the annual report of the Idreetors ,

ir the year ended Iieeemher 111st, lU'-'l, to «"«*

atlfy and approve nil aellon of the IH- 1922
actors set forth In such nunual report and men
i thn minutes of the Company, and to
-ntiSRot such other business as may proprlyrome Itefore the meeting. ts\took Tranafer itonk* will he cloasd |U
n o'rloek P. M.. Friday. March 24tli,

nd re-nncned nt 10 o'clock A. AT Friday. rf

prll 14th.
By order of the Board of Director*,

I. W. BOOTH. S« rctary. T

Th
NKW AMSTERDAM OAs < OMPANY Hint

Notice Is hereby given that the Annual {I'.1
lectin* of the Stockholders will In- held
I tlie office of the Company. No. 1.10 Kast '."T
.Mil Street, New York, on Thursday, .hlarch 2nd, 1(122, at twelve o'clock Noon,
or the election of Tilrectore and for the
ansaction of such other business as may Til
roperly come before the meeting.

MALCOLM M. C?RAHAM, Secretary.
NV

bool
The

TIIK AMERICAN TOBACCO COMPANY nt t
lit 1-1 flit Aienue. I the

New York. February 1">, 1022. W2'J
l'or tile purpose of the Annual Medina of Aprl
lie Stoekliohlers of The American Tobacco
'ompany to bo held on April 1022, the
rnnnfer books of both the preferred and
nmmon stork of the ('ompany will close at
he close of business March 10, 1(122, and re- .

pen at 10 A. M April H, 1022.
J. M. \V. IIICKS, Treasurer.

>! I.
Mnr

i:\pohtm rnoM \r.w vohk.
i frnitt New York vi'ifiM't'nv: Wheat,

i hhi. .'M l.'ti m fiiitn, T.'lll 1 i.url
-h;-. Innl, JI I lb"., nieum1, -WH.Hno ,<(,.11

tin.; grann send, £.10 bans: corn 17,150 bu.S gals
1

Aray I
;vement I
snown at 20. u
massed through sjnking counsel. 9
o 3. But this y
irk. |
k.perform- "

n of a bank ^
on our recordtICAL

N A L

rK
ORK
24

5, FACING CITY HALL

BONDS
I Income Taxet
Savinge Bantu
New York, (J) New Jereey

Yields
gen 4.35% j
le April. 1931/51 .

*
4.45%

ly N. J. MAOf
Due June 1, 1942 4.40%

^iroSina ^
ue Feb. 15, 1952 4.50%

York, N. J.
Aug. 1, 1934/35 4.65%

)ity, Utah
Due Apr. 1, 1925 4,80%
Icqucst

Company
iritict
oas4 New York

1
^York-Old and New
-ance and Trust Company
New York. Its Trustees

id no change in ownership
undesirable changes in its

lly representative of New
-e descendants of men who
Company in 1830; all are
lent in N:w York financial
been the case since 1830.
Frederic W. Stevens, Sttiyvesant

nbus O'D. Iselin. W. Emleti
iom«i Denny, Lincoln Cromwell,
nd, Alfred E. Marlins. Mo-iea
ward J. Hancy, Henrv Parith,
shank. Stephen P. Nash. Lewis
Jr. and Edwin G. Merrill.

he policy of specializing in
lal Trusts makes tUc ComeNew York of 1922.

if* Jtaflitratu? and
(fomyamj

MERRILL, President
SH, First Vice-President

NEW YORK

3

DIVIDEND* AND INTEREST.

a meeting tf the board oi Directors
today at London, it was decided to pay
nterim dividend oi 4 per cent, free of
sh income tax on the Ordinary shares on

ch 31, 1922. Coupon No. 90 must be
for dividend. All transfers received in

r at London, on or before March 10,
, will be in time to bo passed for paytof dividend to transferee*.

BRITISH-AMERICAN
BACCO COMPANY, LIMITED
hruary IS, 1922.

OFFICE OK
1 IMTKI) ti AS IMI'KOVK.MKST (O.

IV. Turner llrortd itml Aroll Street*
Phlliulelplila, December 14, 11*21.

r Plreetnr* hove till' ilny rteclorrri a

-terly dividend of nne and lhreo-ttuertort
rent*, iHT'ji- per rlitirr) on tlie Preferred
K or inn « onipnny, [mjniMf .MHrni

, to holHem of Prrferrril Htork of word
ho clout* of biinlncfltt February 29, 1l>22.
CCkn irltt be mailed.

f. W. MOnniB, Treaiiurer.

If" AMKItll AN TOHACCO COMPANY
It I I'Iftil Avenue.

New Yorlt. February 110U2.
ttlce In hereby Riven llml tho transfer
is of Iho res it e rod 0% Rohl bonds of
Amorlrnn Tobacco Company will rinse

ho rlose of business March 1", 11122, for
payment of Intcroat thereon due April 1,
I. anil ro-opoii at 10 o'clock A. M. on
II .'I, 1022.

T. M. W. lltCKH, Treasurer.
IK AMKIHCAN TOBAt'tO COMPANY

tit Fifth A v.-inio.
New I or February 11122.

dividend of t'-.% has been derlared upon
preferred slock of The American Tobaci >

ipany- payable April 1, 11)22, in stooklersof record at the close of business .

ch 10. 1922. Checks will he matleil. ']

Inni. i.h.Tii" In in V'.o.noo lbs.;
rlne, 41.000 lbs.; Iitbrleatliig oil, Il2,n00

oil cake, b,1in,:nn 1bs.

f'
/ "

ft A k L


